ANNEX 1 - SELLING RESTRICTIONS

The Notes shall be exclusively placed to Qualified Investors subject to Prudential
Supervision. The Notes shall be successively held by, and retransferred to, Qualified
Investors.

The Notes are issued with exemption from the obligation to publish a prospectus for the
purposes of article 100 of the Italian Consolidated Financial Act and article 34-ter of the
Regulation adopted by Consob Resolution no. 11971/1999, as subsequently amended and
supplemented.

The Notes have not been, and will not be, registered under the U.S. Securities Act of 1933, as
subsequently amended or supplemented, or any other applicable securities law in force in
Canada, Australia, Japan or any other country in which the transfer and/or the subscription of
the Notes is not permitted under the applicable laws.

Notwithstanding the foregoing, any transfer of the Notes to any of abovementioned countries,
or in countries other than Italy and to non-residents or entities not incorporated in Italy, will
be allowed only under the following circumstances:

(i) to the extent which is expressly permitted by the laws and regulations applicable in the
country in which it is intended to transfer the Notes, or;

(i1) if the applicable laws and regulations in force in these countries provide for specific
exemptions that allow the transfer of the Notes.

The transfer of the Notes will be made in compliance with all applicable regulations,
including the provisions relating to anti-money laundering referred to in Italian Legislative
Decree no. 231/2007, as subsequently amended and supplemented.
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